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2.1 Mtpd

2.0 Mtpd

1.9 Mtpd

1.8 Mtpd

1.7 Mtpd

1.6 Mtpd

1.5Mtpd

Jan 1-10

—— Daily crude steel output

- Annualised

Apr 1-10

Source: CISA, Reuters, CBA
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Inventory (dayssupply)
Steelrebar - south China (USD, rhs, inverted)

8.5days USD 550/t
8.0days USD 600/t
7.5days

USD 650/t
7.0days

USD 700/t
6.5days

USD 750/t
6.0days
5.5days USD 800/t
5.0days USD 850/t

Mar-10 Jul-10 Nov-10 Mar-11  Jul-11  Nov-11

Source: Shanghai Steelhome, Bloomberg, CBA



Ovemight Market Price Snapshot

LME Metals (01-Dec)

Cash
Aluminium
Copper
Lead
Nickel

Tin

Zinc
Steel Billet

Futures (3 mth)

Aluminium
Copper
Lead
Nickel

Tin

Zinc
Steel Billet

Stocks
Aluminium
Copper
Lead
Nickel

Tin

Zinc

Steel Billet

Precious Metals

Gold
Spot
Comex *

AUD spat (AUD/oz)

Silver
Platinum
Palladium

Natural Gas

usD/t
$2,138
$7,763
$2,086
$16,721
$20,068
$2,050
$510

$2,145
$7,790
$2,105
$16,750
$20,100
$2,045
$525

Henry Hub (USD/MMBtu) **
British NBP (GBp/therm) **

USc/b
97

352

95

758
910

93

na

97
353
95
760
912
93
na

tonnes
4,557,650
386,700
369,250
91,074
12,150
741,350
68,445

$1,744.47
$1,743.80
$1,708.92
$32.76
$1,561.63
$631.75

$3.648
58.68

change over

day  week
1.7% 6.8%
12% 7.2%
-03% 5.9%
-44% -21%
-39% -1.3%
-11% 87%
00% 0.8%
1.7% 6.2%
-12% 7.2%
-02% 57%
-43% -1.9%
-3.8% -1.2%
-1.3% 8.3%
00% 0.0%
-2,700 -7,650
75 9,275
-975 -725
684 2,598
-340  -1,080
1,500 -1,550
195 4,875

USD/oz (unless stated otherwise)

-01%  3.0%
-01% -~
03% -1.9%
-01% 2.8%
02% 1.3%
32% 87%
2.8% ~
-23% -31%

month
0.6%
-1.8%
3.5%
9.1%
-8.6%
4.5%
-1.9%

0.0%
-1.4%
3.4%
9.1%
-8.6%
3.8%
0.0%

12,800
-35,425
-16,050

5,088

-3,540

-28,000
5,720

-1.1%
-1.2%

0.8%
-5.2%
-5.0%
-3.9%

-3.4%
-10.3%

Qil

NYMEX light sweet crude **
Brent (Dated)

Singapore TAPIS

Dubai

Refined products, Singapore
Gas Qil (USD/bbl) **

Jet Fuel (USD/bbl)

Fuel Qil (USD/) ****

Currencies (as at 02-Dec-11)
AUD/USD (London close)
AUD/EUR

AUD/JPY

AUD/CNY

AUD/KOR

EUR/USD

Coal*
Newcastle
Richards Bay
DES ARA

Iron ore & Steel

Iron ore (62% Fe, cfr China)
China domestic Rebar

East Asia HRC (cfr) ****

US domestic HRC (US/st) ****

Equity & Debt Capital Markets
New York (Dow Jones |A)
London (FTSE 100)

Europe (EuroStoxx50)

Toronto (Metals & Mining)
Philadelphia Gold & Silver Index

US 2 year bond yield
US 10 year bond yield

UsD/bl
$90.72
$109.23
$119.57
$107.96

$126
$125
$692

1.0234
0.7602
79.318
6.500
1,151
1.344

UsD/
$111.98
$101.72
$112.18

usD/it
$133.60
$669.10
$630.00
$650.00

12,027
5,489
2,314
4,195
2074

0.260%
2.107%

change over

day

week

-0.6% ~

-1.9%
-0.2%
-0.9%

0.0%
-0.5%
0.5%

0.3%
0.1%
-0.3%
-0.6%
-1.6%
0.0%

2.1%
0.4%
0.0%
0.0%

-0.2%
-0.3%
-0.7%
-0.9%
-0.6%

1.6%
1.8%

1.3%
1.9%
0.1%

1.0%
-0.9%
2.7%

5.2%
4.3%
5.8%
5.0%
2.5%
0.8%

-1.5%
-4.3%
-2.5%

-5.3%
0.7%
0.0%
1.6%

71%
10.7%
8.6%

-1.5%
11.8%

month
6.0%
-1.6%
-1.0%
2.2%

0.6%
0.6%
0.9%

-1.6%

1.1%
2.2%
-0.1%
-1.0%
-2.8%

-5.0%
-6.4%
-5.3%

8.9%
1.1%
-2.3%
1.6%

-0.1%
-1.0%
-1.5%
-2.5%
-1.2%

8.3%
1.6%

Source: Bloomberg, globalCOAL, CBA. Daia is indicalive and prices subject o change. * Near Month (not adjusted for contract changes). ** Weekly,25/11 *** Gas
Oilis 0.5% sulphur. *** Fuel Oilis 180 centistoke. " Weekly,29/11



